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FRQQHEWXK HLDJS D P RV H CD/QHE LV WIRIQ FRW KIH® QL Q F O XA/ \WHK EWK LO G L «
VIQHUJLHV WKDW ZH KRSH ZLOO FRQVWLWXWH WKH FRUH RI WKH
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YHINXOWXDQLIR® QRYMAKLILRMXOWLPRGQOIORH]YIN)GRRM X T XRRKR LN VF L
VXEWLO GRVWPRYQWHUS WHWERE DW WM R FL N RNU@HW. EH QDUR SHIUD W
MLRPRJRIBDSUHVH@HRRYLUGUD]YLNMNHM®R YLD RPHY DWQNHMYDQ MHJR Y
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SIWHRRQWH@WWYRRD JLWWWL WS R #W R YL.QOWDHO H QR @/D Q AN D GHP VN H
RVHEMMR/ RGHORYDWLUSURYYHAVEHHKMHPOH&DIJR¥ NHEIDQ MLIGRIYDIRFH
SULVSHYHN N QD#LP GHMDYQRVWLP LQWHUQDFLRQDOL]DFLMH LC
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HVSHULMOQJDLXQUSIURIGERWWDBXDLSLUBPRAGWULERRWIBRIOLRUDPH
GHOWORDFLHWEOHQGA W H QMLRHIDP—3 VSHFLILF DS HRIWHW RR® B X VAIO L
VWUXPBRWMBORVWHUDQXKED UWH F BSIDDXWDIOW D O YRGWD LRLPSRVVLE
LQWUDSUKQB REHILOQGNX UDRMDU H FRRX® HV S H ULQMPHL Q D PXRYELG H
ODUJD SDUWH GHOOD QRVWUD SRSROD]LRQH
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SDHVDOILRJX HWWLLIFQV O D Q $XWARIBMLI L G D WA OB JXVDD O LAIBYDK Q D

SDUWBHV Y R GWBVIVIRS D U W L FGHQVADRO L D®H. SQIRMAPDR G\ W X&PD Q LV @D BL
DO

4XHVVERRJUDPRPIDUFMR QWHGQX@DWWILELILEEWVYSRUOMWXGHQ@MLY SH W
PXOWLF X6 WOGRB/OWH L POBRP X Q L F D LLRRIDHXR/X. @ IV L P RHEPDX@HV L O D Q DX
VIXPDWEHHLJIQL I HRDHADIOHW H U S U HWIDQIORFIEF K GH B DHVDJOLR IXLE W L
TXHVSVDU® HX URMBIDU H @ARRORR S SR U @ X R & WGIEDU P M @/IE R J O LLHPRKD GEH O O |
VXDFRPSOHVYWW@ D YTHKUWARE VS HULH@WH J QBIVBR WR—-3L QR VWX GHQ
FRVWUXLVORRAS URSWUGH QWIYWOXSEBERYVLAURWDRARQDAIRD SD FG W ¢
HVSULPH@RIOWHBRGHKIFRQIURQMROMEBURS BDBDWGELFUH DHGIDVFR O WL
UHFLSURFDRAR®MQFOX¥RYRVUXFARGE®R QHWFKHIXVSLFKERRR/ LW XILO L
QXFOHR GHOOD VRFLHW¢ GL GRPDQL

~ Q@ X HVRRQ W H&/AWR. G H ULDRPGRWISHY L PLHQRV WU R FIBSSBUH]]DPHQI RV WU
JUDW L WD \@WIRU VR QBIDGH P LFRRL Q Y R B BBRIH S D U DHURI@ID L] DG TREAM W
HFFHOPRQWH®XMDVEWLUOR BR QW U IDEDQARR/ VD WHV IGYLLQWMH UQD]LRQIHO L ]
TXLQGL DOOD QRVWUD VRFLHW¢
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$VSHNWEQHBHULRQHIQN XOWLPREQ®HK UV SUD RIQINGIXVRFPAXQLNDW I
YHUW DOPDWF KHIG U QLG HOYL HO YIR@MWH G HXW XXQUEQWHUSUHW R WGRI@ H (
SHLFKVBXHRISUDFKODQGVHKNEBEM\OM RSEREHMKQHKQB, JOLFKNHLMWQH\
GDU¥%EHU KLQDXV]XEOLFNHQ XQG GLH :HOW LQ LKUHU .RPSOHJLV

'XUFIGLHBHIOH[ LR H J 9aHYND Q&W BBEGH QW Z L PNGIOHBW X GLHUB® B (
LK U-HE HQ VP LW! WG HN@L W L VHFXMINVGOH U | H L QEWKDU W L MLHDKWY L H O 1! CHAL IV HH
DXV]XGU¥%FQE®!UKBHEHKYHKKLINRLWHLQDRQ®M® X VHLIYWGHJI H V W DXONH (
HLQDQGHWK UBRHQWVWHRHQJIJGHEAV R RIITHQUGK.HUQHWHVHO O WRD I
PRUJHQ ELOGHQ ZHUGHQ

~@WLHVHRVDPPHQKD GAEWHEDRDXFROOMHRUHQEAYHYRIOKFHUNHQREGQJ
XQVHUKIKU]OLFEARDXVVSUHFRKHDPQGHWRUEHUHXDGYRVHW ] X@UHVH !
EHHLQGUXFNHXGWHQ K EEGWHH L 2DIUW X QG I%ULKUHBHLWURJIXQVHUH
~QWHUQDWLRQDOLVLHUXQJVDNWLYLW!WHQ XQG GDPLW ]X XQVH!L
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~"GUHVHORWHXPBFFRIQDHHOH]LRIQBYRUDOLED WY W X G ISQWRY H Q GHY WH
XQLYHUSDWW @HW O D PAHIONBRR JHWWDR/ P X % O H Q GHYGV H Q S URH U D P P%i— 3
"QYHVW LDDRWX QEX F D WALARRD QGIHL F H P A IV RSALR S RAAVEHD WHSIUKWME @ DY H U
GHOWRUBORI VILY HAX G I$IQWR GIQOLYHUF WD ]SURI \\LIP R @D U W RPBKH L
8QLYHUSHBMW UD QLBIVHQIDUR | WD BDJQBPSURJHEWERL FDW R POW U D VGH .
PHGLD]IQRIGHD L QV H GO BIHIMRD OL® RQWSH/XWLL 6P ROXUL P H G RPEQWED ]
HPHGIMERQILJXRMN QR SD]GER QU RMMWR UQ D HLRYWDHIHS L V F X® @ EUDUFH
GHOOD GLGDWWLFD GHOO LWDOLDQR FRPH OLQJXD VHFRQGD H Ol

1HOW@RFLHW®OWHP SR UFDQHNW W HE DP ]ORN IDE XMW X BR PSO H WU V@ V P HIG L
GLQDPLPKBUDWRUHSHDWLEK®J XL VWNVFKID XS TO0IR L Q & HIUHYRIO X U L O Q
P X O W L P REDXALY MRRQ W HO/MWRU D VB P H.GAHL D ] LIRVQWHX P RQR X R BHRQ W Q BIIMH R U L
SURFHIFRPSUHQVQROR]LD]GR/QHQLIHERQWQXVLRQW HJ U BV UBLGHHEKIDO W |
IRUPWHPLRWLFXBIDRPDJLDXGLRYHYURIG PW &YW L P H GILIDSBLU H \XHQQDMLDY R U
IRQGDPHQIMIOHG XFDDLR)IKLSWUFBWWHD\G R LY BDUFHRGLNAD WQYQRLY D QY
JUDGR GL ULVSRQGHUH DOOD FRPSOHVVLW¢ GHL FRQWHVWL HGXF



~%OHQGEWHQRWLRHIDPPHVERVWLW XXQRRER @RS D WA QFRRY DR BYRRP E L G
PRELOILWEADSSUHQGLFHQWRIURP XRYH®GRHOHVVHEIQFIO X8 LWRD P E L
DFFDGHRBWWUDYBEOR DER RIJORQEDYRQPR XSWUDQVQDHLRYMH UGLVF
LSDUWH F IVSRIDRWIDAR L Q Y RDWIW LGIEEWB O O H Q J B EDWMIGQ D O L P OIW HJ R Q W
ULOHYDQWL SUREOHPDWLFKH HGXFDWLYH H VRFLDOL

- GHUFRIRMMRPDWWLI¥ RUWLFRQOUMDB® VHQL]LPQOLYHGLFDWHDHVHQW G]H €
SURJUDPIPOPRQRVFHEHLSGRIEDUWHFHSR QUL FFR Q | U RQW RV WHPR.O D V
HVXOROD QUERQWMOWRY DOXRFWUHDWROLDIPRF HGEBUHVHYMROWOHNERGLYV
SUHVUBDFROOANGW XGRDQLVEHBIO 8QL&®HOWLREKDMHO WH UQHWRHR U L |
ODERUDWRUL DWWLYLW¢ VXO FDPSR HG HVSHULHQ]H FXOWXUDOL

'XUDQMBHRJUDPIFHIW X G KQ Q@RI J X EW BWXX Q ¥ D UL GIW H R/IW U HW W DR & Q MA
W UIR LR D S S RW MIIRI W W H H IDGAHXQMID VIHG/ S O R LGIH O R QUHBWIQN U DIYWHHUD\R LWV W H |
ODQJIJXPHPRLBERPHVWUXPHILWHGLD]LRIQMUD G X]LIRGQHQ J X OD/QLGRV FSOHSU
FRPSUHQGBIOXULOLEFREWNPBRU DO MRM\@EUD VIR U P DLIRPGN VLR BU F X (
VOHWWH B RO/WHILD HPMH WRWUERYLPHQ@MWR DWKR DX GDXO YLRPL]HD V XRI
FRQWHPSRUDQHL H LQILQH OD JHVWLRQH GHO S\O)OUQ\0QQQIXDPE

/HD W W KDIQXMR F O XY ROV BIWIHG HWGIF R GRQ HD ORRBDIQIQL I L FBRREDIG HR
79&DSRGLWHOBLOP X Q LGMHIOWDOGBQUDQRRQF B FR WKLY H U U LMVYRMALIRD
W UL HVWUAXA IY LV UWDG D WDU L HE MWWRIP L] HDO B L V IDAWHX R JIKMW UG B Q\DFRU L W\
ODWHUBGRPLFKLM ML SHULKRDHOR IHUNMRLQWHJUIRQRQWWBLPHQVL
DFFD G HPFFLEDW XHAMRFHL FROWULERMQERP S UH Q VAIRSUHR | R GGIID®H) D P L F
LGHQWLWDULH H OLQJXLVWLFKH GHO WHUULWRULR

8QPRPHQWRQW GBI®UR J HAWMWFDLVOMD Y FERR O D E RAMAN WG FRQMW D Q L LJ@ W MW
JUXSISQWH U Q D AKHQIS®IU WD ®/TRE D O L ]] DG LSRIRY HAAL B D W WQ WL P HRGLLD QM
GLYHUVL7ZIWB B MAMYIH J Q D ODLQYRSIHHD G G L ] LIRIQUBR S HH ORIV WE H Q SVA X\WBD®D
3RZHU3RIQQWH U D WDAISYRRX U L OX.@rILDGHH BF X R Q\RW DSAUHHY W DAVH-P S U H V \HLARH
HVSHULHQOH VG YRJHWELSERRN VEBIGH FIDOWORAW R E L RO U Q JIXH. VAX IDFKW
DPLFK®& Q%" XQ'LGARHQWUWREFQBVVYERRQGHPGEPHQV SRIQN R @IMDOL]]D
O LGHDREWLIEHXO YARP L] ]OLL G HQ WIRQME R Q WX EMLDEZ R EG H G L FIDO\GRA W W H D
SOXULO I$S@IXHG D PE ROWR L X @WDSFWRH V H Q W IFJKIRKQVHL O PH IV D | RARP H V W ISFHKU
UDSSUHVHOWOIRMWIRQ HLEHQW LW K QB WR J HOWWE R WWR OFMRW HF UW D | L |
PXVLFEQRILO@WRVWURJIFRRD B LQJIKPY LG KR W DFFRQEVIR J U DILGII X L \GMIL
SDUWHFLSDQWL OXQJR OH GLYHUVH IDVL GHOOD YLWD

*ORELHWWUWUPDVGHQURJUDPRDQQRLUDWRYLOXSERPSHW HIQVB Q | BOMIO (
G L G D VG DFD L W DRR@IMRW L RO H B PIERHV LO L QD R PWBR D]LBQE HG XFI
GHPRFUDMWLRED RKRRVDSHEROWHF QR GRILA-BOU W H F LVSFOQRWLDIW L G DW
FRQ U R QRWD YAMLF DFPRHE@ MHY W U D G LGURLGFIH DED 1 O H WXVOSWIR SDDDDEHW L]]|
GLJLWDSH RJHWW.IVRHGRY DWSIHYG! L Q V HJ Q DPHIIW RYDW E RRQU H O D | DRI
VYLOXSS'I HHOIOH +XAFDGHWOHMOWHOOLJHQ]D DUWLILFLDOH



"FRQWUUBRWRQWHVWROMBDSSUHVHLDRENWIMERI UFRHVIBIRFXPHQW
OB DSDFG&EMWIOW X G IBQRUP X O®RMD QG H LFHSHDWWEHH O H ] L RR-DWRIG R O
DGHJX BBV UD G YOHRIQRMFAMHRULEEHRSREGWGED WWRBKH H WHP H U XD
TXDGURFFHMUWLFROQDXWRYLIOHVDERQB HMNLEQW U HRRF@DS UDWHERFD W
RITUHQGR VSXQWL VLJQLILFDWLYL SHU O LQVHJQDPHQWR GHOO L\

—-OROXFHSURSRBORPHKQR/SD]ICRGLDORUJWRDLFHURDPD]|LRIGGRUDWGEGD WYV
Y DORUL]IDBERGRN U ILEXXWEM ROW X G HQER Q | U RWY WIRG ® W XARKIHODF D UD W W H L
O LQWUHRRHRIWRH YOGRJ X PHRWRLY S HYWILG/RHF H Q WHH U AD R/IRRIDW.RGH J QD V
ULSHQVDUH O HGXFD]LRQH OLQJXLVWLFD DOOD OXFH GHOOH VILG
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7DSULURSQILM DHORIHE IMLKISULSUDY#WRGHQWR BB UW Q HUWINLKBN Y L L
SURMHND/WDP X%OHQGEWHQMLRHIDPBH-3QYH VW L/ DIMW K QB F D WSLHRWQH D L
4XHVWDR@AK R7TGN\D F KIYRSRVRGY D F WBLEFIHY HYIDULPRUVSHBRG ULLY H\K G L
$QWRBQLYHVIDDGFYRG UsLP R QD UWRKHIQ LY HWDWX WBHH GU RG U& D U O
%DJQBURMBRWY HWVHIQBIW U D WHILIMHE URRIX T H Y R @/ND O L MDYQH INL 19 HRINQR. @L I L
PXOWLPHGNRPGR Y WDP HGERIMLH G V WDUFOMIRG QD UR GIQHQWHUGLVFLS
GLDORJD R NOMXIiQLK YSUD#DQMLK SRXIHYDQMD LWDOLMDQ#ILQH

9 VRGREGIUK @ EDKDWHR HQODILO®D W PREDR O QRYUWQ VP H G RWS KB N \LQF
PLJUD F IGVL\DNDHP IVNNHH ] L N FSU@HLWIH] Y L MDRWARGHDINY H ] LLI@ XIO W L P R CCIUGI@MKH P
NRQW HN®WRV U D WRHHG MBIFR\MIHH GOOMARERJY SR G E X MIDBYI MK H Y DS;RUD M ORQ |
SRPHOQXQYNOMXIHSR QMR Y MHNHNGU X J L\PHLPLRWLREIOPLNDRRWRSRGRE |
DY GLRY L ]XDBOGADFDX O W L P H IG]IGVH\OSIL H G V WD PHODMO M H]LNRYRRUD @ H Y
VDRIPRJRIDD]YRYRYDWGEYQDKNWIUQ VK RSREIRY MEMN RP S O HN WRRE\RE Q
LIREUD@HYDOQLK RNROLM

%OHQGEWHQ@WRHIDPPHYSUHG VW DYQRWDMRNGDN VWL DM G UX @XMHQ
PRELO QR¥MW W XDIGIQRVHMSRGEZMRAI¥NOMX I RERIBND GHPVNPH QMB Y
SRPRIWBOHW@RGHMORY.OMGNODW UDQV QD F LR BIDOMH K G L V F L\SNOX S)LOVIRK
X GHOH@HREGHO RY®MD Y Q R VHALMMDH PHO M BIDLIPLX FKDOOHQJHOEDVIDG
QDPHQMHQLK REUDYQDYL SRPHPEQLK LIREUD@HYDOQLK LQ GUX@

~JREUD @ SYRO QM B L\DW U X N W X DL bl V@BELO HIVB Q D P H Q MSHUGHLG V W B Y R WYL F
PHGVHERMQSIRPPQODYRGMGEH @ WEBEHYWH X)L P H U MYDYOSRHI® M SO WAL W H B |
UDJUHG @B W HX6/MRHY HERYL\WILLQ: WD DL M@ L YNRM 1S R W H N'DR ®U & D) D N X O MDH
KXPDQLVWWRGEMH HQIPBULPRUV NHPNOMX THYB QBMDWRR UHWLIWRAGKR Y I
GHODYQLF WHUHQVNHJID GHOD LQ NXOWXUQLK GHMDYQRVWL

9DV S URJUDMDW X G RREW\.N RSYUIHGELD YR QM D L IRH.B/ H E R/M VRRY H] DWW HIR D k
RGQFRPWHGOLWHUD®R ZEHR W IWHEBVR VNR Y B @ QW VW R JUHWV H UETHWVGHOS M® PL N R
VSRPL@DQJIXPHPRLUVR\RURGRHG LD FALQSH HY DM D& MIN RN QDM LAY J X L
ODQGVADRMD I LLD]XPHY V@B RE QUK M H Y VN8 D H FDLNORMLHP HVWR K G N X O W
UHIOHROLWH UNDYOXMMURUQ P JRGEHLED QBRYH]DWSH VD W HROHIERPP L] LR
QMHJRYLPL VRGREQLNL WHU QD]DGQMH XSUDYOMDQMH YHIMH]LITC

'"HMDY QRRWDMX IWXEBRB HRHO HIGHU H I DIQSWRPHP E®D RN D OQLVPD Q R YNDRPW
VWED G LLRY 9. RSHU &D SR GMNAWDIOD WNQYB QK 8 MWJU D Q X DW X GUH U H QBHNARRD
REPRIMYXWLFAUVWDNOMX IQRRG H QR.JPO H GRAPP L ]] RY WWAHRJE L VNNLLD MSHRYY H]D @ L
SLVDWHOMMRUD@BPMDQHLINX#YRRMPRIRTIINRM)NUS\RYR]RYDQBEHPV
NXOWXIQCH X@EBQPHQ]WMBULVSHNB®RHIOREOMHQHFPH Y DLEGBMQ W L W@
MH]JLNRYQLK GLQDPLN SURVWRUD



2VUHGGMBURMHMMEIL HG VW DY RIEDROYRD G B @RW X G H QRURND Q L ] L Y DRMHKP
PHGQDURGIXENQBSULYHERREOLNRYPQUIRAUEP QR GPLALLW L P H GALIMSVINNLW L
SURMHNWRBYQMLRFR?LYHWIRGDMD @& NP L YPI¥MSHO X U D D&H & WLLQAMHN D N
SUHGVWBRZ WWHRILHI WH GOy QLEHRWLQINX#QMOB PO H @ BQ FIHWO DER |
SRVYHMHILNRFQWRE LR J U VISWADR D Wok'GBBVMLFGHNAS U H S HWD B H PV INIFO H N
LRVHEGQRPHQM ME D O IKLEUDL G QR Q WDVDHRMAEP L]HS HQ W L IV PBIMRRS O H W
VW URDYQH | M H @ L @H U BIWONURRYSQURH P O BI D I GIHW DNKLS/RWYD EBW D IR BRAPDS UL N
RGQRYPBGMH]LNRBLGHQW L'\S HOYW LGN 16\ B VB UIROM H )G\W M D Y Q R\DWPRLV E H Q
X VWY D UWNHRD V.G QM#E R W R Y]DVOHV BYNLIG HNRS U L N D MAHM HN FEY.® B U XIE MO H @ H
VNR]L UD]OLTQD @LYOMHQMVND REGREMD

&LGMRJIJUIVARBDLRVP HUMHDRLY@RMS UH GIIPKS H WRHED R U R I$RXX I H'Y DLQWDED L M D
NRVGEUXJHMH]LNDSRVHEQSRXGDUNRPYHIMH]LTQRWGLID FEMRRNUDWLT
LIREUD @ HXD QWKL # @ D FEQ.LJ L W BMHEKIQR B B HOMH @MHREEU SR GEXNINQILW LT Q
VRRIDPWX]OLIQDPLYNRYWO Q GR EULM DMRYL VRIQIL WSRO H QW YRIEIOLNR Y
LQRYDWLYQLK XIQLK YLURY WXGL Y SRYH]DYL ] UD]JYRMHP GLJLW

SULVSHENDFWHRULURIT@UNKG VW DYHMDWBI®DURFHVIND]X WEHMRREQ
#W X G HQG\DRY¥E O L N XMOWHR DO QWNR WBQOQBDIQEMBUKM® UHRE W R G R OIRY
SUHQHWHWRR HYWIDQRNR QN U KBWGBN VBUIMGEORINRH. UL VERID W@ D]Y HM
V O LXNDD WWHDIND GHPWINIDDHEVHE O HYWRE UD @ YDA RBIR Q X3FRPHPEQML G|
]D SRXTHYDQMH LWDOLMDQ#ILQH Y YHIMH]LIQLK LQ PXOWLPRGDOUC

3ULURVYGKWH O MNDRSWNRLY @/IRDJORK BJD]LVNRY D [RVEHUD @ H Y. BNGHDR RN BN V
SUIHPHU]SRVWDN® MDOREIR XGHQ@® R &N X OWXRKEM R KRD ] Q D P R YAHIMIR W
SURMBROYXMOSRUD ERUR GIMBHUV SHNWXMA HOMEVNRYQOQRBUD @ HYLY O |
SULIDGHYDMR QD QRYR SUHPLVOLWL MH]JLNRYQR LIREUD@HYDQME
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7KLYROXEMLQWRIJHWKHOHFRIZRQNWRGXENG VWXGHQRPRVKUSBIUWQ
XQLYHUYLWRHHW DPHZ RUMKH DVPX¥OHQGS®IWWH BWIRJWDPHH3QYHVWLJ
/D QJXD(IHX FDWALHRVH DUXHKYV W LORHQWK RGAWD FKB QR S R \DMABW D FWR G HY H LRM L
SULPRUYWRILYHEXGBEQWROQLYHWRALWD\BURGLPR Q@D UWRFKIHIR LY HUR U\
JRUHLI@RHOULWH B REDUDDQD7KHURMEBRAWR WHRGKW K HDH G L D \WWRIQ WLHY
7THDFKMWDQKX® WL O&LRQIWEBEBMBEXOWLPHGRPOXWLFDYGR@LDFR QF H IDWH
DVSDFRUQWHU Q DWIGCRQVHL G LV BLPO@IRRIGEAL V V XIHW K\W H D F KRU-QW D @ MD G
VHFRQG ODQJXDJH DQG IRUHLJQ ODQJXDJH

~QFRQWHP S RURCALH W IKHIDIF W H U EJMHR3X O W PIRIEQ O MWD Q V P FRIP3@ H [D W &
PLJUDWLROQPLEVQJIJXBYWEWGHAMMZR® KI@X UL O DQIBOMWLPREDNZR UM \
W K EYR Q W IP[HAG L D WLYRIDD W S0 DB FH Q WWR@K RV W H S URF HVRIK® GH UV WD
QHIJRWLRPWHRBQLRQGQFOXVKRQW HJUDIW/DL @ DXDWHR W K\HHUP LRWUP YV V XF
DLPDJHDXGLRYPDXWHRUDDRBXOWLPSHHEGERGXFWYV U H DUHYG DR MADROX B -
ODQJIXPGHK F D VMHIQRDE OMKKH Y H O R SFPIHQ @R Y DAWHLDYAHSIDOVKIYS D ROUHHV SR Q G
WR WKH FRPSOH[LW\ RI FXUUHQW HGXFDWLRQDO FRQWH[WYV

%OHQGB® HQIMLRHUDP PAHVIVUHSUH\DHOQ QR Y DIWH.IY FKI RQJP DWMK FRPEL Q }
SK\VLFRELOZMNKLUWXBPDUQEQRPRWIOM[LPQW. QFOXVRYPRIDFDGHP
H[FKDQJKURXBROLFRHD ODERDQ®RERQN UD QV Q DDMLE@WBU G L V BURXISQ
SDUWLFLISODDNWGF KD QGIHED VBED U QLW LY DWREBW GGUHVVLOQQLILF
HGXFDWLRQDO DQG VRFLDO LVVXHV

7KHNVUDLSU®J U D PATHN W U X F W XIJOL® L VR IQBDASKHD VB H G L F DAWSHEH V H QWVKLIG
SURJUDPIRN W HRX @ XDFODL Q W D@ RKSD UW L F LDSDEQAN W LD WWRRIP S D U IRV R
V FKRRE W HPQYE O DV V IFRRRORV H [BVOR Y HEX\DW D REBW DIAOH. Q S H USKROQKH A.®
.RSHDW K F X ®W\X P D Q MK WMAKSHQLYHUWRMEWLPRUD RV H U VKW R G FOW ERDQ
ZRUNVKRSV ILHOG DFWLYLWLHY DQG FXOWXUDO H[SHULHQFHYV

'X UL QUKSU R JUD PWPWMX G HDQWWWH @ B K GRIQYU D Q RHF O R VIHON H U F R QIORISIWK/B
UHODWLRBWEHHW H UDOEGHHQ I/ Q B/\KH[ S O R U RWLIGRHID W KW R © LKV HW B WY
ODQJXPHRRLDWRRAWHG LD VDIQREQU D Q V ODKBLLR)Y X DD\Y GV BMSPH D QW R
XQGHUVWRQ®HPSRIUDAULOLQLOWWDVFPV I R FR WQH}W H U F XN ® H B ® QR
OLWHUBXOWERQBLQHPDWR WIIHR/W L RGI O DWRYGHXUR )X O YALRP L]JDQ & L V
FRQWHPSRUDULHV DQG ILQDOO\ WKH PDQDJHPHQW RI SOXULOL

$SFWLYDWYRV¥OXIXHGMGYDW®HHW LW JQ L | IOFRD@YNV W LW X W LRB B G/L4
DQG9.RSHU &D SR GQBWKHADD GRP® X Q RWA\L UD Q DH/MM LH O G ZRW K-+HV W U L
DQGULHVWUEBHWFOXGIKBXLGMERXRPL]]TWLHD Y& LV MO D FIHQ VW U
FRQOQHFWRVXHAULWEDWHUDGE®RPLDQRKHVH[SHULHGBERYL®H®R QFUH
LQWHJURIVER@HFXPWBRQEB® F IGDLE H Q V IFFRR@W U L BWRBIHMISHEG HU VW R (¢
WKH LGHQWLW\ DQG OLQJXLVWLF G\QDPLFV RI WKH UHJLRQ



— $F H Q WRRDRGS R Q RQWVK 8 UNRH B W W KWW X G HFQRAD\O D E RZUFDUNR. Y 1D Q L& BHR J K-
LOQWHUQDWR R ¥ DOFKHE R/ KFHU H D VR IRRUL J IDQDGOL Y HP X @ W L PW 8 DB KSLUGRIM H
7KHVHQFOXGMLEBYS$SGGLWILRGRY HUXI@BD X UGG QW DVWQLE W H U DFRZIHYUSB R L
30XULOL@UOYQGISRHVHQWISQHVVRLEREVSHULHQFEDWREGSURMBBEWJ LW
IOLSEGRELFIWRH Q@ JXDXWRELRJURKNUHNQ@% " DYLGHAWHUWIZERG @ P
UH IO HPWISRHQY V RELIPA Q WI R QR WXIHQ D O RO YARRR. ] ]DKYE UL G H Q WIGH\Q W
Z L WKKH R U GIHZH E V LGAHHY R WVHEEO X U LIDADQ YWH U DLVOX M H)\KW QR V IDISQUUH V H Q W |
XVL@RPHVRHWDSKRRINSUHWKGWODWLRBWE HFDXQ JXDQIEG HQ WE MW\ L
W H D F KSLURIMLHFR/D X B E W 1 YOLQVELXIWL FFIU®I D WD R GMVQ D ®X0WR X U @HWEQ J X D DH'
YLGHR QDUUDWLQJ SDUWLFLSDQWY OLQJXLVWLF ELRJUDSKLHV D

7KISURJUDPPHD/U GEQHFWLFHBEHYHORBS D QFRIBS HW HLQW H D F K M@IO VL
DVHFRQOGQJXZLMID UW L BXWONDHGWIRDRAV L O L Q PXIEQ DWWAHRRR F U B &/X FD W
DQGKFRQVFLDRMXRIGLJILWBPK QR OFDIU WV F LZ3-DUFW /G MGRI Q J D FHJ L W LZALDADF
GLIIHUWHQMW DUFRG L WH RURMGV K HRLZUGG L J LOWDACHD Q 6 \H V LLI@Q R Y MW M REK URE W
ODQJXDVWHID FKDQWRQUHODWIRRBYHOR S PLHOPAM WM. L W BRP D Q L WDLHE U W L | L
LQWHOOLJHQFH

7TKHFRQWULEKRQBQNWKBROXBH S UH WK@WW FRPWKBWURFHVKHE\RF XP H (
W KWW X G HIDEAL DAL RR\U P X OWDRGHH YUDHQ\M DTUXEHKY W VRHOUDS\VS U R S WPIHDWMAKHR G R O F
D Q & U D Q WOKDH/RHU HNVQ IRFZEDALGOMAR Q F UM M/DHF KSLURIS R VBID W P H U JIH\B U L FDKQ G
DUW L FX®IDAWXEZK L FBF D G H RIHA O H FVQWRHQU WZLLVWGHKGYX F D W SRQ B ORIFH U L
PHDQLQJIXO LQVLJKWYV IRU WHDFKLQJ —WDOLDQ LQ SOXULOLQJXD

7KLYROXPWRQFH IDWBIGS D FRIG L D O REIKW Z HHHY H DW BID L @IQ@JI H D F KSLU@JIF W |
KLJKOLJWWRRW ERIQW U QERAVWLRG HDEMBVK\W U D Q V F XHJ FKXDU@IMK B WD U D F W H
W KHHQ WS U R M-HW WH W\R FDGVS H U V' S H PMDLOYHIME WVHH D F KUHHUWH D U FDKGHEUGY/X F D W
HQJDJHG LQ UHWKLQNLQJ ODQJXDJH HGXFDWLRQ LQ OLJKW RI FR

1LYHV =XGLI $QWRQL 6LPRQD %DUWR



W

'LHVH®WDQ®&HUVDPPHIOQHXVZDKRRBUEHLWHG'RQ 6WXGLHUHDXEEQH I
3DUWQHUXQL YIHRADLKWPMHHM UDVP XV 3URMABNOSGPO®/ HQYUWURBHUDP P43
—QYHVW L DMW X QETEX FDWIRRIY FKXQJV DUHM KRGH.@ D N WOLRUF\KFHK ¥ ®J3HJ D[ L \
HUVWHKOQOGWRLYHUMLIWPERNBURI LY HXGEQWROQLYHUMLMBWR I GLP RQTL
% D UWRFKHERQLYHUMLBWWO ! QEIHHUBD R EMUBDIQMV3IURMBRWHP  KHPD
OHGLDWLRQVVMPBDRW H ULGLFKWD O L H BISVUAKRKER HK UV SUD FRIQW B[ WRI®
OXOWLPHGLBOPWOWNDWQROCHGLHOHZLGPHWY HMUN HKWFROML G D XPI3%U
LQWHUQDWEREPWHQG L V] $XV MWD MHMEHMBI Q W U D OHY WH O OXHQULIEQ N G HN
~WDOLHQLVFKHQ DOV =ZHLW XQG )UHPGVSUDFKH

~QIHJHQZ!UW HMHD OV F IGILIBHDMKX O W X URIBLACHW/DWY V P H G RPG B H [ LVD!GV
OLJUDWLRQV G\UGSRILBIMNIBEQ W Z L PALHRESQ DFK U B KMWLQ®URBREV S UD F k
XQ®XOWLPR GHW®HUWH UKEIL HV HPQ W HN[RW POWH G LD W L R Q V VMLLIPHAQHA LGERGDHD
]IX GDVLHUR]H\G\HYHUVWHEBHEXVKD QGOR@H G H XIWR®D & HUQN O XV URB® U
"LH-QW H J UDRMLISRID FPUMYQ GHWH®B LR W LVRAKRHHQZ L 6 L O GBIX@L R Y L VOHHZOLGIK
XQ®XOWLP H GURGHKO WMMHLQM X QGO H FHYG R XIFFAGLHSUDFKELGBEQJ
VLIGLHQWZLFNDQQRYDGLGBN W LAVEPKMHUP , JOLEKWQGHUDJIJHVLQGHU
.RPSOH[LW!W DNWXHOOHU %LOGXQJVNRQWH[WH JHUHFKW ]X ZHUC

% OHQGS®WH @GWLRIH D P PAHVEWHGQBQQRY D@/LEYBINW)LRBREBWIGDSK\VLVF]
ORELOPWWW UWXHIOOGRE UELXQEOH[LEREHLLH N O X)\RIWAHEHDNDGHPLVF
$XVWDXVFKTHUNUFKRQOLQH =XVDPPHQIGGEMUWEHLQWUDQVQDWKRGI
LQWHUGLV]EBREQRRHUG BQHHLOQHKP HGE MWQ Y LG WKIIO O H Q J H HEDUMMHLA
HLQEH]RGHBDUMDME]|LHOWE®Y FLOE X Q JVE H] R B H O O V F K IDV 6 VFKHHO C
]X EHDUEHLWHOQ

'"HU$XVELOGXQJIOZHGNURMKOHL QBIQ1!QJORRIOHL QBVHSLIBHORUVWHG 8 X
3URJUDPENPIHIJHQVHLWQIHD O HBHIHQOQHKP W@ G HHQ Q HPU V VBN @ W D X \
LEHGLBFKXOV\VWEOEBBDVVH@HQORZHQLV.VRHQUUHLFKOQEWBQLHQL
.RQWH[WHQ JHZLGPHW ZDU

'"LH3U!VH Q]S KIL\HOR S HU@G HID N X OWHWLVWHV ZLVV HG MB® DY W B30 MP RWU V
VW D W WIPREL Q VHKIKRHU H WHK/UFKHHU D Q V W IRQW X & RISI® G D N W LXYQ BVX\W W U
(UIDKUXQJHQ

" 'KUHQGHWBURJUDPPHVXFKGLBWXGLHUHQBWRHLQBHLKHQPLWHLQDC
YHUNQ%BKMRHQDYHUK!OWQVUYKH@ HU B Q&G HQWAMR Z LGL HUNX QG X8 D
~GHOQWEWUWBLWHUDUOHYWHKBIQJXDOHPRLDWVYQVWUXPEBWHGLDWXAG
JEHUVHWJYXQJXLAMDMIGYFPSU$QDOVEHVHLWJIHQ ,VVOMREKM QU D F KLQW.HFIK
ZDQGHO GWHRW QY H U N X BRM O b HIOBAEHH QW H U DXYOXYBOQUEL O B LH HV FK L FK@/
%HZHJIJXDRB=XVDPPHQKDLQWHLIX)XOYLRPL]POQGHLQHELWJIHQ R\OV®IIQF K
]XOHW]W GHU 8PJDQJ PLW OHKUVSUDFK LZWMHQRWOGRURR JLMINWLNH C



'LHSNWLY LWPWHQ/ VDK QHEUH P) % K UX Q XHQI%6 HJIH J QK@PILVEHGHXWHQRBNRC
(LQULFKWXQBDOG XD GI.RSHU &DSREDGHIHE HLQV FEIBDYW D O LI D Q
VRZLHENXUVLRPHQW UL KXW QLHVW LBDXF&B QX QGLHHY: K U X QD V7 U L FRD
7RPL]]ID XQG %HVXFKH DQ GHQ LVWULVFKHQ 2UWHQ GHV 6FKULIW

'LHVHJIDK U X QUUHR) J O L FIMQNHR Q N UHHAUHN Q % SGXM@N D G H P L V AKXHOQV X UKHOEC
VR]LD OHPQH Q VLR@GN UXIJHQHLQHWLH I HUHHWV W ! QGIQWE HQW LW ! WV BH) B.
VSUDFKOLFKHQ "\QDPLNHQ GHV *HELHWYV EHL

(LQHQW UDRPHQEMH3UR M HNWL M RO O D E R$IDEME YA W X G L H U HEQ & IDIF K V
LQW H U QD WAREISMR)QJ D Q L \ZIDHUHRQ GI X U(QWZLFNBXQILQKQGHILHO 110\
PXOWLPHGLDOHU GLGDNWLVFKHU 3URMHNWH 1%KUWH

=XGLHVHROH®LYHIHD GG L]LROGIF R S HHMMDRH W G H Q ®/Q WDIOQHQ WH U D |
3RZHU3RLQW 3U!VHRWIRXILR@HQ®XBHRQGHP(LQGU¥%FQEUIDKU X QLI
=XVDPPHQKPQWGHP 3URNWDUJHVVHOOGWALQGLILWDOHYERBBVGHQ
6SUDFKELRJUEZ LIGRMX D WIVRIFE KX %" HLOLGHRDBND GHP LYHFIKHR R Q G
SHUV QOLPKKVLRIQNHL QDYQHIUHR KRIGE L K\EULSGEHQWLRQWOYZRPL]]LC
DQDO\VQHIGMHQWLR QAR RQWHHQB EVLYWHPHK UV SUD F/KMWHQBWHYHGDP
OLQJXLMWRIRRVHQW BW KRXQVOLFKWDSKWHQZHQBPRWDYHUK!OWQV¥KF
6SUDFXBG-GHQWEBUNWVWHQGHQWL@E GDNW LIUFRMNMW NW LY LW QG
PXVLNDOLMFHKB\VQLRQH® FKOLHOQRKWUR JAR®HOLQINHALGHBD\GLH
6SUDFKELRJUDILHQ GHU 7HLOQHKPHQGHQ LQ GHQ YHUVFKLHGHQF
JRUPXODUHQGH

'LHHUQ]LGIIWHIRIJUDAPNOWBQIDEIRUWJHVFK.RPBWWE RIIEBE U GDNG/HWN
~WDOLHQ@LO/EKXDPQW ZLFRHBIQVR QG HIXHP QP HDXN HK UV S U D F KOLH®! IHD. W L
GHPRNUDWLVFKH %LOGXQJ XQG GHQ EHZXVVWHQ (LQVDW] GLJLWI
'LH/HLOQHKPH®RGEBQ]® QJHO HALWNKIN WRMFK UV FK L HRUYHF&XQJVWUD
DXVHLQDQGHU]%E¥HWRHELIJH@ELIJLW.REBHWHQJUHIOHNWLGIGLYH RY D\
S5HVVRX UK @ SUDFK X OMMBIQW Z L FNIHCFEP+ L Q E LEBILHQW ZLFNOG R U
'LILWDO +XPODE.WHHV.%ZQVWOLFKHQ —~QWHOOLJHQ]

'LHL QG LH V B6® QYGH UV D P P HOMLIQY MW H GGDH/Q J H E GHW HOX VE L O G X Q B\DAGHLINY
GRNXPHQWGHH HKQ JN HELHAB W X G L H U HUQHEOHH)Y DRUWHF K X Q J V IJXDIRHUP X O L H
JHHLJQHHWMHK R ®BX@ X Z ' KOGI& KHRUHW L VFKAVR Q N UGLVEGHD N WILRUFKFK X J
UEHUI%KUHQ

'DUD YW JLVEVAKL QHLF KIQW L H OV F K L'AKWDLPIW EIGB IBPV L FIKN D G H P L VHF KOHH [ L
PLWW!GDJRJLVIAKMHYWUE L X@IEM UW Y-RROSXHD VaHE H @ Q W H U (GLHRAMD O L H QLY
PHKUVSUDFKLJHQ XQG PXOWLPRGDOHQ .RQWH[WHQ ELHWHW

'"HU% D QYGH UV W HRNOHL D X FGHMLDORIVVFKHRQYVFK$BYELOGR@LGDNWL
3UD[IGHGBGH®NWL%HQW®HEW XGLHUNMRBISH QU DXQVWN X U$HXOOMMXE H B D V
JHVDPWH 3URMHNW JHSU!JW KDW Z%UGLJW XQG KHUYRUKHEW

=X JOH IERLK WHHWH K UH Q GHRQ VF K H QXGHES X VE L O G HQ % W QO ERR/HV U X P XIQ GV
3HUVSHNVBLLYED] XEHLWUDGHHSUDFKEL Q@B XIQFIKVEH U HUDXVIRUGHGMQ
*HIJHQZDUW QHX ]X GHQNHQ

1LYHV =XGLI $QWRQL 6LPRQD %DUWR
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$XWULRKDQQD /DJJHU *LRUJLD $YHUVD 9HURQLND .RSDILQ H /X}

-RKDQQD/ DIJHU 9HIRQIND . RSDI LQ H/ XFAND $ QGUHWHI * IRUID$YHID

/DQRVVSWHVHQW D QLRRBU W HQIXR [F L W D ] ICR&MU P LOED W GF X DR
VFULWS\DRUGB OO0 GGMDYHSHID GGL]LRRQAMRERYVW UG BUHR S WIGIH Q W L W-¢
XQHQGR SL» OLQJXH H FXOWXUH LQYHFH GL VFHJOLHUQH XQD VR

6ISURVHERQEUHEHRJIJUDBILDU P LEED WsHH BD S LRMHHI OLLBR Q W HE\DW R
FXQDVEBXBHQVLHARROOHBR PR R AR O YLRRP L ]]IDG D U W L FORGXDRFHH
GHO @B RUWHOOHWWHOO EGRBKHVLSRVVDSSDUWHRISUHJHD QW ¢
FRQWHPSRUDQHDPHQWH VHQ]D GRYHU HVFOXGHUH QXO0OOD

~QVHIXLWERELDPRVHWIMBRAHVEADEBGQWROQBR IRQFRH DS /WBH) W D
SURSULR LO WHPD GHOOD PHVFRODQ]D OLQJXLVWLFD H FXOWXUD

'RSRTXHV®DUWHWURGRWGN.GI RKDSUHSD WIWR SDXWRELRJUDILD
OLQJXL\XWMGREIRKD Q YF HGVBR HVHQWOWWBPEWHVWR S RBIMLHDU V H
OLQIXKHFRQRVFRORHJIDRQRGRKHR P DK DQ @RS S U H\HHD O VBXHL Q Y HF H
KDQQRWLOLKXQUDR QWD PSR UDDAHF RQWD@RBERH W QQRXDQ&EDQQR
LPSDUDWR OH ORUR GLYHUVH OLQJXH H FKH UXROR KDQQR QHOO|

SEELDFFRQFORRA@QPRGLG LG L UHH OQ@RIV WWDHE U H O L QW)OHD MWDH)ARH M F R
VORYHQR FKH ULDVVXPRQR LO FRQFHWWR UDSSUHVHQWDWR

ILQKWWSY \RXWX EH (;5GY."4 VZ



https://youtu.be/EXRdvKDQ7sw

$XWRWDWWHR &DLDQL +DQQD OD\U —-XWUH 1DQQHWWL H

——VS L EDWISER H V %D E H®L
$QWRQLR $OIRQVREELDPR
UHDOL]]DWRLHPYXQ GLDULR
SOXULOILL@RYPADWRS HRF X L
DEELDBRFFR{O\WRRUWDIOD WR
QRVWWPHSUHVVHBMN.SHULHQI]H
UHODDV®YBD QRVWRRBJILRUQR
D &DSRGLVWULD

~Q XQ WRWDOH GL VHL QRWH DEELDPR UDFFRQWDWR D W
DEELDPR LPSDUDWR H YLVVXWR QHOO DPELWR GHO %-3
WXWWH OH ULVRUVH OLQJXLVWLFKH D QRVWUD GLVSRVL]
PRGR LO QRVWUR SURJHWWR FRQWLHQH SDUROH H IUDVL
LQJOHWHGHVFRRYHQR
JLDSSRQHWHD QF H\HH
VSDIJQROR QRQFK«
IR UPGIL D O HOH\® B G HV F R

GHOO L WIOXHD\WPRRG R
DEELDPRRWXW@WHJUDUH
WX W VO QRVW WH VR UVH
OLQJXLVWQHARHQRVWUR
SURJHWWR H UHQGHUH

W D Q J LCE: DYHH URCLBAGEX U [DQ IQW X L B\ELLAIDB R F LG/IRH D O L L QRWVGUW B
LQRUPDWFRE MR EELDBRJLVWYDWRQWULEGRWRDIVWRG LFRK Y HQJR
ULSURG®Q WLV P HURRWHE UHYILG HR D O LQJHDO\(L D 8 BIWWHRG X U D
LQRVWRRJL RDETRS R G L \6 WWLIINKW QGEX.Q B H OVALE) WEHN\KLH VIWDY H Q

FKH UDSSUHVHQWD XQ ULFRUGR SHU VHPSUH
—~BURJHANY R/ H U H D \DIF GEADHCS X Q

GLY L V@/IDG D WSARLLFFR & X D G HDIE D V
VISUHVEMHIQBOO LQVHJQDPWH

D JO/IW X G HEQUALL O H W @P IR GHE U H D
VX O GH R S UL HV R UY/IHQ J XKLV W L&
YDORUL]}MBRGK RRPSOHPH Q@M
4&(5 VRW W R O LIQP-SIR U VEBIQ@
FRPSHWHSQXULOHQE@XBBDRJU
OLQJXLVDWLSHDF WHT X HV VBRI R J H
PHWW&HQWURXHVRRGROKLQJ
GLYHQWID®DR HEV.RS U D W WIXWXAM
SHUVRQDOL]]DWH

S SRVVLELOH DFFHGHUH DO SURJHWWR YLGHR WUDPLWH
KWWSV GULYH JRRJOH FRP ILOH G R$ FL=\T %%D8<MMN<



https://drive.google.com/file/d/1oA8ciZyq6BaUYjjkYhpwDkJmNMuO3REL/view
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$XWUIBFDLUD *HF <DQD 3RGRUR]JKQLD OHODQLH 3LUNHU ODUJKHUL
H 5REHUWD $QWRQLQD 6DODGLQR

~@RVWURY RIIBUXS FRQV VWH OOB®D O L]]DELR QHBIEE R RGIL J L WFIX®IH
UDFFROBRN \WYMWRELROUQIXH WWIWFKEYKHVRUIRRWHWER DV FE QR L
KDUDFFR QAR E SHR FRENBRVR CR@HD L Q IXHW W HIQB RAEHPR G R Q
FXL YLYH H LQWHUSUHWD OD UHDOW¢ SOXULOLQJXH

2JQERQW U LR IRV L © BIXH R/ W LXGH. FHRS H U V R QUDLO & H W MAHSSHAURLH Q T H
HPRJLRHBW RV SH®MWLHBVR S T XR VWDU LHVSS U H \XHQP /OPUBL X QWR
GHO ODYRWARK« RIITUH XQR VIXDUGR DXWHQWLFR VXO UDSSRUWR W

—OOLSEBRMNVVHUMLO LDI@PMKEP PELWRG D WWRPRRV U XP FGWRY RULUH
OMLIOHVVYXRO@HL GHIQNXWEWRPXRYBFRQVDSHYROQMHVNFXEBWXUDOH
LQFRUDJJLDUH LO GLDORJR H OD FRQGLYLVLRQH WUD VWXGHQWL

/ILQN DO IOHWWRFER/N DSS IOLSVQDEN FRP FXVWRPL]H X XT DMLT


https://app.flipsnack.com/customize/u56uq0ajiq

$XWULDBEIDQFHVFD &DYDOHUD (OHQD 'LURPD /LVD 5RVVPDQQ H -Y

~QWURGX]LRQH

/D SUHVHQWED]LRIQWKXQ D Q DFOUWLMAIH AR IOHVWHYBDUWHFLSD.RQH
SURJUDRBDVP%V 3 OHQGHGEH GUIRIW DPF MR O B/RWVWY B QLY HSUI\AL W ¢
/LW R UD@LY HYIDULPRUVAIKP SR G L \L\GWIRY HQRD DO PDJJLR

/| HYSHULKQ]ODSSUHVHRQYDLWERR UWFFWHL EQRUHVFURDPDWLYD
LQWH U F X B SWKUNFOBOKDN QD UW L F B O R WD RPDWWWEFDGHPHFKH
FXOWXUDOL

~QURJHWMRL W RWR D VEGHPH.GIL D] LRG0 LQVHJIG B EmBLGALRDD OIL® Q D
FRQWISOWULCHLP®XEWLPHGPRODWRPSOHPHQVRPSHW HQEID QY H
FRQWBWWRBLOERDXBIRFXWSHFLMFERORIO L WA E@HX L WMIGFHIH D O W ¢
LWDOVD@¥HRRPVWULBRER UVR DUW L FRIOIDMWRU DINDRAUE R HV HQL] D

LQ PRGDOLW¢ YLUWXDOH SHU OH DWWLYLW¢ GL SUHSDUD]JLRQH H

6YLOXSSR GHO SURJHWWR 4XDWWUR DPLFKH LQ XQ %-3

~QRVWURSSAODYRWBRPSR\GIMO HOIWURP B QLY H BWBWW D QLLHADL
5RVVPD@QLYHUWMLWDH-YPRY TLEQLY H ULBH AW R U D@/t PDIILGDWRFL
~GHQSAXWID B$ID UW HRX@MWMHS R Q | URRRWRD O MWK R U VW®&D/ X ELWR
XQ RWWQWDHS\EELDFRHGWRODERYDUHS FRROQRVWR R VLQWH VL
DFFDGHRLHMHP P D F K H CFIR Q W DO/ R V VHYIR O X ] ISRIQN R GIDOBIP L FL]L D
QDW®X UD QWMXH VWN SHUR HQJI OHWW KRR F H\GWFR HQ W.IQF R G R
FRQVDSHYROH H SURIRQGR



- SGURJHWQWRL WRODWIRRIIRFF KEX Q% "3DQM@L D LEUGE DWW L WWER YIHR
7TRPL]IIIDVXB XQ LGHORBWKHVWPHFFELDRWHUULWRXNHBWYRVUHDQR
WULHYVWILRMHX O WKW QALY HUV@ W U H FGFIDVIHPR WRPL]@®LY HQRAD®

OD PHWDIRUD SHUIHWWD GL XQ LGHQWLW¢ FKH QRQ HVFOXGH PD

OHWRGRORJLD H UXROL
'XUDQWH OD VWHVXUD H OD UHDOL]]D]JLRQH RJQL FRPSRQHQWH K

e (OHQD KD DQDOL]]DWR OD ILJXUD GL 7RPL]]D FRPH PHGLDWRUH
FXOWXUH H OLQJXH GLYHUVH

e JUDQFHVFD KD FXUDWR OD QDUUD]LRQH GHOO HVSHULHQ]D GH
wub QRL H OR VYROJLPHQWR GHO SURJUDPPD

e - YD KD FRPSRVWR HLQWHUSUHWDWRQNDHSRHV ED RHIDLQDOH

e /LVD VL @ RFFXSDWD GHO PRQWDJJLR YLGHR H GHOOH ULIOHVVI
VFULWWRUH

~ULGHRFORGRKH VH]LRHG L FIDOMERP XQLFD QR QHU E IDEH LD P R
LOQWHUSVRWQRRFRISX ORGDUODQEWH\WOMIDJIJRDHVW X DISWEDPHQWH
LWDOSBQPHWIVNHERP SDJGKHUDH&DSRGLGWRBPBUHQGEMHWVYDJIJILR
4XHVWDVE VWDSIDUWLFRODALB B QMW ADGLLYHU WSIHWWHH V WRW L Y R
DEELDPRH @WK LXGHBHG HFRQYXQHUG HE ORR SHUWR Q DXIQW R FE R
OHJJHUH]]D DO UDFFRQWR

/| HVSHULHQ]D VXO FDPSR H FRQFOXVLRQL

J)RQGDPHQ@WMNDBWD R U QW WDV FIRAUM-H MW R D JJ LIRQWH U D BHGW HD W D
D7RPL]]DLVLW.OXRIEHIDWO RD LVWIKDSHUPHWARYV YV HUYOORIHNW ¢

DWWUDYBIXNRXDUWRDVIRURKINXGERH V VOHROW H GDDUVWHUERQHUHW R
SHU LO QRVWUR SURJHWWR

3 U H V H QO HR IUGRDEDHY DQGRMD ¥ VMW DARRV LYIRUD QRHWIR IJ®RROG U H
LGHQWE WG BRQWHP SR U D Q HEDHPOQRW WDWPR. F L3 L\DW DOV Bl P R | LRIQH
JUDQGHDPRURIRQGDPHQWHM RFHGWOWBKR LY H UFPRILWY BAWWHU
UHVR SRVVLELOH TXHVWD HVSHULHQ]D IRUPDWLYD H XPDQD

AXHVWOSHULGREDVR @WRLEF FKLYRV VBRI FRWVRD GHRPLDRKRDODVFLDW R
XQVHIQRGHORELMIQVHWRKKW LCHQYWRWWURUIVFIHRUQRG®GLDORJR
FRQ DOARURVHUFHRRIRROARQRVFBOTEKLWIDWRSUDWWRWWHRMWRULH
FRQGLYY LOHP HERXWKD QQAQRHVIRKHVWRXQ HVSHUX@DAWUDVIRUMDWLY D
LUULSHWLELOH

ILQN GHO SHRIMWSIWMWR\RXWX EH *JP[ %)9V "VL K<4 D(-VO W B2P



https://youtu.be/5Ggmx7BFVs4?si=hYQ7aEIsM5-t-_Om

$XWULEXOLD &RORVLR &KLDUD *LDVVL /LVD 0%OOHU H OLD 3HWL

~QWURGX]LRQH

— OS-OR J HSWMWR/ H QINGD MIRP GOIML R UGJUR UP D] L RWIHV P %\V-B R Q V L/MAHO D

FUHD]LEIREVLVEREYRODMG QLUE QX QL MBS D] DR W BIDRW RWID QVOLQJIXH

FR® RELHGIWRGE R U LHIDUR Q RV FLHBRIQ G & H O®HW W HE DWRQMDL E U D

S R U WDLOHV H QUWNELRQRL JIX@ R HVWHRQ ¥R P X QMW HU B ] L RGK D EK D
FKNPDWHULRGO OIHD |GR J L VDOHL Q@FHXHWWIHL /5 L J L WIJRH DQR

SRV W/R VWD DV FRIDHRIOQW H UL RLIXGIH Q WWW D G LF XFROQVLXLURINO L

W UD®/MW@R/ SD]ERLXPROQHOXRRRILJILQDIDERDUWHQ @I X H 3RO 0D

FRPXQLOW®IJXLEWPEQD QWHRQWUBVVRLFRQILIXBPHKQRVSD]LR

LQWHUPHIALRDPLBR{O DL Q 1XWDD O PIQDFR P 19 L Q BXDX UDSROLIRQLFD

DWWUDYHUVDWD GD FRQWDPLQD]JLRQL LQIOXHQ]H H SURVSHWWL

~WLWRSHQVISMRXQSXEEOHMRHURJHR KRODWRJLYRO FHKIDPDOD
OHWWH HBW X UBGWHAS U XRIYSURVSHWR/XRWHRFEDO O ® PRVQUFRH SLWR
DQFIKIRPNQR WUXP KQMSRIWW X GHQWXGHQRMK-NWBPIBUHQGBRGR
OLQLXDDODRG R PELW®Y H UV LIWHIIXIHR MRV LY RF D QWRI OWWWHUD U L
VRQR W DIV H UILWAM LG LAARR(P SU H Q V HR/GIW FAJVFULWMWRDWHUGDRDO L
DSSURIRQGLFRQWRQWE QRERQ LMIMU X P HFGW D F L O LAD® R/ WHXQ D
FRPSUHQ VG IR H VADLE K HDO O/RV H WWHRP S/RV L P R®Q QRD H V V ERIQ HVLXALD
WHPL DIITURQWDWL

$ VRWWROQQIRBBHEB@Y R JIKV HIHR J U DH GHLORR W D P L QDY DRWXW D O L
FKHOEDUDWWH U V][] URFE 61X G R OXMQUD SSDQW H U DMWY WIV UXPHQWR
FRQVHOWH VLW BWRWIH Q VWQBIOWIRD | LJRIRJUD IGIF RO X W BWIHVHQWD WL
LQGLYLGKDQRERKL DG H ODRDY R W B H OCDRDSR) R G X | LARHOWW HADYUH \DW R
PRGROBLPHQVURRKHUDGLLFND © WUDMMHW H J IGIHIDVOHH V SEHVISQFOUD]LR QH
GHOLWRQWULERRE &R/ HMK AHD DS S RYWR R QASURDF U L WMGHDW L W ¢
WHUULWRULR



&RQWHQXWL

*O D XW RAHLO H ] L RDBBW U WHRQN RVOWD IF D W H J FEUHLIID IX W RMWD QV OH. QI X L
FRQGLYDLGRRIROHIDPR®'HUUEWGWHXWUWID G LOIL RQKLLAEIHI I HURAQIV L
TXHVIWMIXUDDHRB DI QKUY OXMINEOYIRPL]H>-WBIRRVFU L W KWHB X U
SURYHQKQERQWHWWWHIFRIUDGILNIHURQRFFRP X GDWIO HVSEHOHQ]D
FRQILMH J X LWRKLOAR X UHIDGRHRBS H WD SSUH V HLQQV DX X QVBRLQFRQWUR
WUELOLQIXGHQWRPWRRUEROOHWWHYW LPRRRAMAHWWHBRWXR D
GLYHQWDUH XQR VSD]LR SULYLOHJLDWR GL GLDORJR WUD PRQGL

/IDVFHGWRH\WDXWRBBFDVXIFQBVFERORURFDUW@D QL HHF X0 LDUH
UDSSRBRMSOHWW®LQJXGHQWLIEGSDUWHGHMQYD D YHDORRBRRS HUH
HPHUJRWRPIXDOPLJUD]LR@HPRUVYI R ULEBQ\GRY UD G L FD HHODW R
FRQWLQMNDR]LD]MRUBXOWERUHHUHQWAHVWRGRODRURIJRGX]LRQH
OHWW RRFRIAD F F REWSH U LIHMG H Y L BXROQW U L B)XQLPERGHH O L QX@® U H
SDQRUBSRB P SLGRH GBLH) D P LAGHW KO DQLX L VW IB KD W W HO B |J BR.R
FRQILQH H OH VRFLHW¢ FRQWHPSRUDQHH

/ RELHWW Y RMRXWWOEPR QDO LPIDMOIBDHVHQW G RHYHNS U L BIX W R-WOL
SURJHOWNEFRQ LQWEHIRPSRLOUNRIUHV VLY IDEHOQNED IQBH P X R Y H
ILIXGHOOODNVNWHWDWQRVOLRAKRBXHG@ERYVWUWWQABBEWWD IBURDPLFED
HLEFRQWLHDO X IFRFDBHD EMDFFRIJOYRIKBH YHBWGHP HWWHQH OD]LRQH
SHUFRUVL OHWWHUDUL FKH DWWUDYHUVDQR OLQJXH QD]JLRQL H

~QTXHVBWRYVSHWWILLWRUDW UD VIR URLOUGALD O RHQWYHH DS URSULD
PDSSOHW W H@OXILOD X W R B W V DHR/ HAUR-D O ROFRIBRIO W D@ W RO O R U R
SURGX]LRQH

DUWL\P\WBDBEF K HO D] DIOXHR JKXQO HQ HOHOBWS H U LW\ RHUE R KD Q QR
FRQWULBXIO\R/PIDWARURFULWWXOBDSSBHUPHWWHYUWN XDOL]]DUH
FRQQHV\ILIRIQQH &¢I 1 HU MQIBXWRBR QW BY WH B MU H DIRXIW H ® QYR
VWUXPHQWR GL HVSORUD]JLRQH H GL DSSURIRQGLPHQWR



SWWUDYKNHVBRIRRFHEDRSOLDPHQWRJIHMOMWRHQGGOIR U LOIIUAH KH]]D
HOPRPS OH\GWHOWEDW W HWDW) X ODRH WM HQIB RAFHR P I M F U L WORX WV D
GLYHQWORBED]|GRQFRQWIBHQWOWUGWIRPIORSHWHWWIBRNV D R
FRQWU LEKR VW USARQWUDX O WKXIUHHUHQWEL ] L R@HAOIKHGMBUHDUH
XQDUFKDSHRHDPRFHVVEKILDWR U OWHR S HEIRS)OR SWRVSHWMNWWHUDULH
HFKH VWLPROL XQD ULIOHVVLRQH SL» DPSLD VXO UDSSRUWR WU

/ILQNDOVLWIRWWSY VLWHY JRRJOH FRP VWXGHQWL XQLVWUDVL LW
SDIJH"DXWKXVHU

%LEOLRJUDILD H VLWRJUDILD
%KDEKD + - OXRJKL GHOOD FXOWXUD 5RPD OHOWHPL

(JHD +DIIQHU
+DIIQHU ( H $OYLVL * /D EDPELQD FRQ OD YDOLJLD 3LHPPH OLO
KWWSV ZZZ VWXGHQWL LW OD EDPELQD FRQ OD YDOLJLD VWRUL

(OYLUD OXMILE

KWWSV ZZZ IHVWLYDOHWWHUDWXUD LW LW DXWRUL HOYLUD
KWWSV ZzZZZ JXDQGD LW DXWRUL HOYLUD PXMFLF
OXMILEDOLQIXPQDEKVHIXDQGSRUGDGHEDURGI'L®IGLR.BRRD

OXMILE ( $O0 GL O¢ GHO FDRV FRVD ULPDQH GRSR 6UHEUHQLFD

)XOYLR 7RPL]]D

KWWSV ZZZ WUHFFDQL XOW HR MLEPIRSHE LDLILRQDULR %LRJUDILFI
KWWSV ZZZ UDLFXOWXUD LW VWRULD DFFDGGH RJJL /D SLVLHUD
ID E | D KWPO

KWWSV ZZZ VHUJLRPDXUL LQIR JOL VSRVL GL YLD URVVHWWL XQ
7RPL]]D *OLWVSRWALYLBRVVHWWDJHGIMDPLQRYD@LOD @R/ FDU
ORQGDGRUL

-WDOR 6YHYR
KWWSV 72zZzZ WUHFFDQL LW HQFLFORSHGLD LWDOR VYHYRB (QFLF
6YHYR - /D FRVFLHQ]D GL =HQR D FXUD GL 3DVTXDOH 6WRSSHO


https://sites.google.com/studenti.unistrasi.it/attivit-bip-capodistria/home-page?authuser=0
https://sites.google.com/studenti.unistrasi.it/attivit-bip-capodistria/home-page?authuser=0

$XWRULXVHSSH 5LFFRERQR *DLD )HUUHUR ODUX#D .X]PD

$UUHGDPHQWR OLQJXLVWLFR UDSSUHVHQWDUH OLQJXH

4XHVWRBRJHQDWRDHD O L QOHEW@RUDRPDVP X% -3UD] .RSHUBLHQ

HVIERQFHQ@WDODSSRWWRB QJXGIHQWHWYR GG FH ] LFRK@NV X
/] LGCBBDUWHGKMPRGRFEXXQBHUVRQIL FHSLNMHWYPRQGRX
FDPELODWEDVEOORQJXKIDHKKWLOBDDOBUMLQJIJERQY LJIQLMEDWI
SRVVHGHRPSHWHERHAXQLF DGLLYYHUR/B DQFKBIFFHG HDUSURV S H
GLIIHUHQWL VXOOD UHDOW¢

&RPHLFRO®EFULWWRRUB NKRRVQQLQJIXDS S UH \X-QIVKDL DG HY H
SHUQWHUSUBWQGHLY HWHIL ® L Q JXFHX O WAKLLIK L TIXA ISR W B §U
SRUWH GLYHUVH GHOO HVSHULHQ]D XPDQD

/| LGHD GHO SURJHWWR

-SWURIHIWODWUWR/K QKB RPDQEBHDQWWB\RECBHUFHS ICOAPLIRQY PXHHD Q (BRD U
GHOOD QRVWUD YLWD"

3HWHVSORUNXWNWRPDQ®EELDRRLOXSSOARRFHWWRUUHGDP
OLQJXLVWIGHROT X HOGIDP D JL QDOMIL QIJKRIPHR JJH VB R XRWLG
DOO LQWHY@R/SD]LRRPHVWEBGERJJHWANLY HQ WRYMH W D | RAK
UDSSUHVH@DD®RR E R CHFRW RYRQ]L R FIX@H W U L EXQ D BIR X
SDUOLDPR

5% T 1940

~

~QTXHVWRGRLOOLQJIJXDIURG LHQH.VWRORRPHXQRVWUXPHGA
FRPXQLFDJRERRRP M QHOHP HRRWAR Q W U L BX WWUPHV \B XLUECHSHMUL WARGC
H FXOWXUDOH

-0 SHUFRUVR PHWRGRORJLFR
-O ODYRUR 2 VWDWR RUJDQL]]DWR LQ WUH IDVL SULQFLS

| BO D~/ opg x>

)DVH GHO UDFFRQWR

1HOSDLPIDVHSDUWHF VRIQRWIDWY LIWOMWD HW WGEGEIBR S BV HUL
OLQIJXLVWLFD DWWUDYHUVR DOFXQH GRPDQGH

e 4XDOL OLQJXH SDUOL"

e —Q TXDOL FRQWHVWL XWLOL]]JL TXHVWH OLQJXH"

e &RPH VHL HQWUDWR D LQ FRQWDWWR FRQ FLDVEXQD O
e —Q TXDOL PRPHQWL GHOOD YLWD TXRWLGLDQD OH XWL

6 [+ | =8>

)

4 X HVWD/BY H VDR E L HFMWDLFYAR J Q DHIWID 13 HRQVLR BIDLCARU D | L PKIH VDK
OLQJXH



)DVH GHOOD SHUFH]LRQH

6XFFHVVLYDIPSIQUMAH F LKSID@MBLL | O H WX BW R S ULIRS S R BI\W R W LI
LGHQWLWD WDLLR) FRIY PRQRVFLXWH

e &RPH WL VHQWL TXDQGR XVL XQD GHWHUPLQDWD OLQJ
e XDOH OLQJXD VHQWL SL» YLFLQD DOOD WXD LGHQWLW ¢
e &L VRQR OLQJXH FKH DVVRFL D FRQWHVWL VSHFLILFL G

4 XHVWDVHKDSHUPHVEERHVSORWIXGHPHQV LRIQHW WMLWIECP E R O& IH
SOXULOLQJXLVPR

)DVH GHOO DWWULEX]LRQH VLPEROLFD

1HOWMHUIDVAH VWDMKRLHWDAURD UWH F LBIDQ /S U HV HQM DR SIWDOLLHD J
DWW U DR HIHWRX\RW L GALIMERLI HWWHRH QW R S U H V HXCGVBOHYULF H | IRRX@HD
I X Q] L REHOOL) JXGH V HP S D E IDCSIHW 6AMRAUUHDD WX WILVS U W WRIFHHDP R U
SHUVRQDOH

*ORJJHWRQRW FWO O PFDONILQGMHS DER PHVWRFDRILQPRPKQB N D
XQNDGDSUDQRRK QFDP HGMOHWRRH D X@®RY RU/IBD HV D MILRE R O
GHOOH OLQJXH

/| XVR GHOO LQWHOOLJHQ]D DUWLILFLDOH

SHYLVXDOOXBVBNAVRFLDVLRBR OV RRWRW XW/IL O LS|URW BW& KD W *
SHU JHQHUDUH PRGHOOLQL ' GL DPELHQWL GRPHVWLFL H

*ODPELHQ@WNDD GMSUDQFDPHIGDOHWMW@&]LRQPRMRYSDPHWDIR
GHOO L GOIQW XW®PW QRDIBIRIJIJHWWISSUHVHQWRGQR.QFXIFLDVF
SDUWHFLSDQWH YLYH OH SURSULH OLQJXH

/ LQWHO ODLUWQ ] DFDR DXOLHD & ¥ R OV@RX R GBRV W U X P HFQUMM WHL Y RV X D
SHUPHWWHQGR GL WUDVIRUPDUH ULIOHVVLRQL SHUVRQD

6LIJQLILFDWR GHO SURJHWWR

~“GURJHWAWRWEGHYLGHBRPH GOXULOLQQRMWRR ORQIFRPSHW
OLQJXLVWLFD PD DQFKH XQ HVSHULHQ]D SURIRQGDPHQ

$WWUDYIRQFEHBMWBRUHGD P & QIR L VWILIFRIE HY H Q VHIDGIRP H K
DELWD®&FD]VRPER GHEEHUVROYWRSBRRHORJIIJH D BEILW X QB D VI
2JQOLQRAFXXDBRVL]LEQVWHHD DV X MM JQL |G E DWWBY H F R Q30D
VWRULD LQGLYLGXDOH

4XHVWRSURFEFHREPHVBWUWHL IO HWWEBWEKULOLQUIRPRIGARFUHD WH

LQWHUGLVFX86 RERUHI X L \QDIURLD | IIRQHRELRIJHNIRSEBUHVHQ
YLVLYD

/LQR"Y)
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SXWUIBBBLUD %U@DQ /XDQD 9RXN (OLVDEHWK .UHQPDLU

QW H PDU L Q F LGSHIRY VEWRWHI R LGHQRIXWRLEGRQ@RGRVVHG
XQ XQLEBQWDWDULGHQWKMEELDYRLO X SGBRIRR \GRI OYCLIM B K HF
UDSSUHVHRWRIRAG D PGHARIPGRO LGHO WD HSU M\DHEDFLQTX B P
/ LGHQSWMIUWNR GRQMIQMRP N QB HUV R/QB GHV VY H QW HG H QAO\LLQA &
LQFOROHQIPKHSDUOLBRRW O H. G HBRX\OLWHUILD ® BO BX0 WDEXE M H Q
GDSSDUW HGHIRWHYRSRUWDQFBOHLGHGWH@HBERPM QB HUVR/
VHQ@HPORUSIRHOO D/QLEWQWHO L JURWDH FFRO.MH OR (OHF XYV H Q @&/
DSSDUWHQHUH

'LVHIXIDERLDB8BRSREWHRW W IGLIGADON B/H B O (YW X G FSGMDIL X W
ULV SR QIGI®BIP D Q GB\LR QIRR ' HDF D S LQJBHU R SUG B Q WRLQARSV W G B ) D
GDIWRKRO DFFHWW B JDRBOAR S U D WWWHR IV IIWVR) RIYB R Q W B @ W U L
PXOWLFXOWXUDOL

/DS UL DN W VYRWD OV XOKLIR J U D LLDI X LRAWLHRMRU H V H Q W B H.GRIDHD
FKISDUOLVRR DIPFRSDUDBABADXDPIHQWLGBR™ S D U W HHWHD J R
GHORP IMILR) VHULVOAERIRRB OLB PROR U BQ € R 5 B HGHOWDD R PIDP R G
GD UDSSUHVHQWDUH OD ORUR LPSRUWDQ]D

/DV H F R @G\DW SYLR/8 RY/GWDF U L YXHQUBD Q RO O LGIFGWSRER©Q D
GLXQVLWRE/HLQGLFDBHRWAULYOBEQ]RYRQAWHIXHGWHVHQ
GHVFULOMBBMYHHQLDIRAH Q FDX VAW H Q PXHY IS D UKTH UX D ® R W LOYNRE
VFHOWH -Q TXHVWR PRGR FRQ O DWWLYLW¢ VL SRWHQ]L

&R QF O X GODPRY WSWIH V HIQRMIBIH SU R JH ARMRIF LW D ] L RORIQ GR E H
SHUFK¥DULR.WHQLIXFRLBLUUDQGRSRUWBRJD LOIGH | | HU HF@H
FDUDWW H B HMDQ®RX SLSHHY LAHKUHRY V H3ULHY HFUAQD L F FK HIGOF L F K 1#
UHQGH XQLFL

IJLQRRZHU3RLQW
IJLQEDQ]RQH



https://shorturl.at/6414o
https://shorturl.at/xCKaS

SXWUIBFARH %XUDOOL $QWRQHOOD %DOGXFFL -XOLD 7X

~@RVWSIRR JH W WRL2
EDVDWRGOXULOLQHXLVPR
VXOCPXOWLFXOWXXHOLW ¢
FRQFHWQWSDWaADYRUR
ILQDOH 'RSR X Q
EUDLQVWRUPLQ@IROWR
SURG X WM RN RWWK S SR
KDGHFLBRUHDOL]K®UH
YLGHRQJIXLRWYRAR®D
UHJLVWUDRRER@HDVFXQ

PHPEUR UDFFRQWD OD SURSULD
ELRJUDILOI X LVMIDEDOGER UG LIRHR QR O R DIGFRRV WO E Y L \W IV W

TXLOQGAGGLYGEYRQ THOH/Q LQIDIQFXEHVFULYEDPRR WDRARWOIB L QJ
O B F X RHODH P H Q WKDNJHHI @DLWDH VY IROL VW M P R O D \OWIRFRRPH G LIDO L F
HLQIL@ K QLY HFRWIQRY VB BIR F RVVRD G H PLCFARX RIHUGHYOL G M R Q\RW
ILOPDGVMHYLYR &DSRGLVRHQW DB WWRIQ R W D WHIDO W B W W UD YD
VRYUDSSR\VAPXRIHRRWRJUTHUNRODRROSHMD OR U LY[®DWHU LR U
SURJHWREER DY RH GWM F F R Q @/HQOBLH) JAHS D U O L BPQRY R OFAKDY L H
PHQ]LR QOQNDL Q JXYDWOL H @ W L O LQHDAYDDU U D ] ERQHRBID W H UL \D\®
PROQWDRWRXQLFRGHRYRW W RHWLUDRVID]WLRRQ L RWER Q F OKREGHQ
IRWARIU XS ¥R DW WXBDD F @I O D BJ®H W FOU LIRF F VXWR.D | BULQF

GHOOD FLWW¢
— S URJHSXVHRY V HWHHD O L ) R WHRHH O\CAHK R

SRLFKQHFODVVRQRPROWRWHURJIHS
IRQGDPHQWDM™RULWXWIMWKRPHODQJ
G H OBDAHX QHYGIH JIDO X QQROD V%MD JLR O
9DORUL]] MQGARWVHO L Q J 8 HVHDR@AO D
GLPRVW WDLAXPERX GHDH O D R @ K IR J QAW R
LPSRUWDQWH H FKH FLDVFXQR GL

GHOUXSSHUOXHVWIRELDBRFLZIRYYLDQRVWWRIHMWAVDORVLOER

FRQVHDOBIA X QHIH @IO X GQAR Q G L Y IOGHIRS H VIS H U LB Q FHLKD O
OLQJXH

/LQN
KWWSV  GULYH JRRJOH FRP ILOH G :UY _ -MU 7<EO0' /%H
XVS VKDUHBOLQN
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9HQHUG® RUH ORGDOLW¢ RQOLQH
JLQN SHU LO FROOHJDPHQWR

KWWSYV XSU VL JRRP XV P\ QLYHV]XGLF
SDVVFRGH

3URJUDPPD GHO FRUVR D FXUD GL 1LYHV =XGLi $QWRQLT 6LPRQD

RUH =XGLT $QWRQLI 1LYHYV RUH %DUWROL .XFKHU 6LPRQD R
=XGBIQWROLY H¥DUWRFKHUWPRQPDI@DUGDHVHQWBURIMH PF

% —3
SUHVHQWD]LRQH GHJOL VWXGHQWL SDUWHFLSDQWL H LO
6LVWHFRODWWOPMWHURJIJH@ARYHIQBRVWHLR-WDOERUBHOQ
VWXGHQWHVVH GHJOL VWXGHQWL GL &DSRGLVWULD *UD] H 6LHQ

IXQHG® RUH -Q SUHVHQ]D

SQLYHU\GIMWE WR UPIDAR OBIEW XBPDQLVWIDRXOMYDQW 3LD]]PLWR
&DSRGLVWULD
9LV LUWDG B\WDFQ RGO SR G LR WIUDL.QL |G DWW X G HSXWQIA R Q F R @ /W BCDON
3DOD]]R 3UHWRULR LQ 3LD]]D 7LWR
ILYHHXKGISIQWREBEHOH®2D @MEFHS U HBVH@®F R CBABMW X ERD QL VW
SBUHVHQWDI]LRQL XIILFLDOL
1ILYHV =XGLT MHQVWRHUDWXUD H LGHQWLWZ¢
/IDUD 6RVS®RUDUH O LGHQWLW¢ DWWUDYHUVR OD OHWW

3DXVD

6LPRQD %DUWRDQJXPFKHOHPRLUV WUD PHGLD]JLRQH H WL

&DUOGIDIQRLWMWANUDVIRUPDRIAIRIIK LMNGEVFBEHFRPSUHQGO
SOXULOLQJXLVPR FRQWHPSRUDQHR

&(1$ RUJDQIN]PMURLD &DSUL]]D GHOO DGEWWRR DOV G *RIDIEG .




ODUWHG® RUH -Q SUHVHQ]D H

8QLYHU\GHADL WR U PIDAR 0@ W X BPDQLVW LDPLO/BYDQW3LD]]PLWR
&DSRGLVWULD
ILYHKXGBQWRBOLRMRBRMHUNY HQLOH VIVQWR & U F XOOWW\Y & B O OWMK T
FLQHPD
0DUW I9®B F1L R UDQIVGMD9 & DSRGLWODNVN LP L BERQR]$VVRFLD]L
&L]JHURXQRHVADIS RIGBHURIHB WIRVHQW®RRX ILBEWRUGR Y LP HQX\RY L
7RPL]]JD HL FRQWHPSRUDQHL

3DXVD

O9LVLWD JXLGDWD D 5DGHRL FRQAWMBER ERWWWLU GDULIJHQWL
$OMR#D &XUDYLE FDSRUHGDWWRUH UHVSRQVDELOH GHO SURJUL
ORQLND %HUWRN FDSRUHGDWWRUH UHVSRQVDELOH GHO SURJUD

35$1=2 RUJDQFHIWRDVOHOOWRXGHQWMSY ZZZ PDUHQGH_ VL S
LG

6LPRQD %DUWR®RIPHXEIKDWRIXDIJH PHPRLUV GLYHQWDQR FI
&DUOD %DIGPVWLRQH GHO SOXULOLQJXLVPR DWWUDYHUYV
1ILYHV =XGLI 3QIWRQLID]JLRQH GHL JUXSSL PLVWL GL ODYR

&(1$ OLEHUD

OHUFROHG® RUH -Q SUHVHQ]D

SDUWHQ]D GD &DSRGLVWULD FRQ SXOOPDQ RUJDQL]]IDWR VWI
IDTULHG/ENRPL]IBVEFXUMARIQHRWBHD QLIGWOODER FR]Q RIGIH R X C
TULHVWH

3DXVD

SDUWHQ]D GD 7ULHVWH

35$1=2 RUJIDWRJYULWXULWHWROWLMD &OLD *52?1-$1*5-6-*1$1$%
&URDI]LD
KWWSV 777 HLVWUD LQIR NRQRED WUH YROWL

"VWULD L OXRIJKLLELWRMBLPDDWHUDGD H ORPLFKLD

&(1$OLEHUD



*LRYHG® RUH —-Q SUHVHQ]D
SQLYHU\GHMEWRUDPDAROBILEWXBPDQLVWIIPLO/BMYDQW3LD]]PLWR
&DSRGLVWULD

1LY HXGBRQWR QWIW IGYIGDMWWUNBHKRHI DD WAUFID Q L] DGIHRIQ¥SFSLLY W
GL ODYRUR

3DXVD

ODXULTFIWRHPXQPRQIDUWRRKHILYHXGBEQWRRBLIMWXGBAWRBUHIO
PDQXD®MHIS$S5('”" 67257(5800$*"17"1*8(( &8/785@ -3 *UD]JSUHVHQWBJAR
PDQXDOH SUHVVR O HQWUDWD GHO 5HWWRUDWR

35$1=2 RUJDQL]IDWR PHQVD FDKW\WHWY O R AZWXIWHHOWEH VL SRQOXGQ

S3DUWHQ]D GD &4DSRGLVWULD FRQ SXOOPDQ RUJDQL]]DWR VW
9LVLWD JXLGDWD DOOD &RPXQLW¢ GHJOL LWDOLDQL *LXV

)X O YL£X0G LS U H V LVGHE B O8FDP X Q LAME OW D OALIXY H SBIHUWGIB LU D B R
LULVWERBSUH VL GEIPOBIRE L W& X\GALRHIAR J U D3 BE U DIQ®RL U H WGMBDH B W L
~WDOGBQRPR]LREBWNXRIDPD]LROWLO X RPRIORPEGKDSRGLBWHY B QWD
GHOOD &RPXQLW¢ GHJOL "WDOLDQL H OD VXD LPSRUWDQ]D SHU L

LULVWE@BS UH V VGBIKOMRE L KW W XNOAR HIHFR J U DGIBRLWU DKPARL UH W W
GHOHQW WD OGBQORPR]ILRIDWXRIWPD |LRI@WLOX XSTRUORPEIGIEDSRGLVYV
9LVLWD DOOD FLWWE¢ GL 3LUDQR FRQ SUHVHQWD]JLRQH VWRULEFD

&(1%$ D 3LUDQR ROUDWRUDWYWSH. BOOMHER D QRL ~ 5SHVWDYUDFLM]

9HQHUG® RUH —Q SUHVHQI]D
8QLYHU\GHAL W R UPIDAR OB WX BPDQLVW IDRXOMYDQW3LD]]DPLWR
&DSRGLVWULD

3UHVHQW®G HPRQWH UIHHGEEENE G LV F X V D IFRR@BH O\VOWMX G HQ W B WV 8
VWXGKQQWDSRGLWVWDHBLHQBRRUGLQDBHQWHRKX G ISIQWREABLPRQ@®OD UW
XFKHU

3DXVD

3UHVHQW®GHPROWH UIHIHGELE BEN V F XV DIFRKQ@BH O\VOWMX GHQW B WV 8
VWXGKQWDISRGLVWDHBLHQBRRUGLQDBHQWHRK G ISIQWREBBLPRQ@®D UW
XFKHU

35$1=2 RUJDQL]]IDWR PHQVD FDKW\VEHWY O R AZWKXIWHHONWGH VL SRQXGQ

SRPHULOIEHHUR



ODUWHG® RUH ORGDOLW¢ RQOLQH
/LQN SHU LO FROOHJDPHQWR
KWWSV XSU VL JRRP XV P\ QLYHV]XGLF

SDVVFRGH

7HVWLPRQUDERH GRS DUWHS D UW H F IHFR@®O X V IDRRXWGLLLY HA\K G ISIQWR Q |
6LPRQD %DUWROL .XFKHU H &DUOD %DJQD



&RRUGLQDWULHWGEGHO SURJ

1LYHV =XGlI $QWRQI 3K 2 SWRIHWRUHAWD RUEQDUD GL / HAMADMWD IMIIDQD
D@B QYHUW GHO/ IVRUD®! GL&DSRGIMMD H P HP ELR GHO' LSDUAP HQR GLABIDQMARD H
GHOWMR GLVIMGLLOMUFXOXIDDQ.GHIMD ) DFROY GLEWWGLS P DQMAFL / DXUHDWD 1Q / LQIXD H
GMMLDVYLD VZIDQD H 6VRUD GHODUM 8 QLYHMW GL/ XELDQD QH@D D GRWRUHWD
GL UFHUD 1Q /IQIXMAFD H IR®IID P RGHOD QG IR / IQIXIWAFR * GWRGIGDMER
8 QYHUAW &D ) RVADUL GL9HQH ID QH@D D VL2 SHUH] IRQDW FRQ \XP P HU
VAKRROFRUL Z RUNVKRS 1Q GLYHU/H A IRQLMBRYHQH H VWDQIHH 5RP D 9HQH] LD 61HQD
0 IDQR YRPDQR YRE®RIQD 3DGRYD . MIHIXUN ' XIKDP  6WDVEXUWR / HHXZ DUGHQ
) ' DO DO KD GILHWR (O [SDUAP HQWR GLABIDQMAFD GHID ) DFROW GLBVXGL
8 P DQVAFL ' DODSUGH DODSU®G! KD WRAR @ IXQ] IRQH GL YIFHSUMMGH GHMD
) DFROY GL6VXGLS P DQMAAL

~VXRLIQMUHWL GLUFHUFD VRQR @ GMWMUDLD VXIDQD @ GMWMIDXD H @ FRP XQUFD] IRQH
LOMUFXOXDB! @ GIGDMED GHM GMWADXLD MXDQD 1Q SDUAFROIH ®f P RGHUOH WFQIEKH
H VADWIIH GL IQHIQDP HQR H LOWDIIRY DP HQR GH@MD P RWYD] IRQH DADSSWRFAR DA
IMGIR H DQIQMSUHW] LROH GHWMAGMWADLL

6P RQD YDURQ.. XFKHUKD FRQVHIXIVR LOGRWRIDR GLUFHUAD 1Q GMWADLD FRP SDUDVD
D@B QYHUW GL. @JHQI XUWV@EID/H] IRQH LQ GIGDWIFD GHM! @I XH H GMWADMUH LRP D H
D@B QYHUMW GL $XIVEXU S SIRIHWRUIHMD GL GIGDWFD GHIMIIDQR DOVWMR GL
5RP DQWWED . DUD) DQ HQV 8 QLYHIMMWMWGL* D] KD LQVHI QDVR DOXQLYHUMW SHUGWDQIHLL
GL6IHQD DTB QYHMW GL6IHQD GL&DIMDU. GL$XIVEXW GLO DI HDO IINQVRQ &RMIH
&DUD/B

) D UFHUFD QHODP EIVR GHID GIGDWED GHID GMWLDMD GLERIXD WDQHD GHID GIGDMED
GHOIP  GHW GIGDMFD GHOSXUMIXIVP R H GHAQFOMRQH ROMH FKH GHID GMWADMLD
VIBIDQD FROWP SRWDQHD + D SXEEQFDWR P RGP DWAUDQGIGDWMAL

+D IGH-DR H UHD( ] DR D@B QYHMW GL* WD LOSIRIHMR 6FUMMUH [Q YIDIJIR 8 &
Ow!  BFKUHEHQ XQMZ HIV HIOBLIRIHWR / XQLYHMW YD DVFXRD 8 QLYHUAW JRHV\R
VFKRRO 6VXGHQW H DXQQL P HMRQR DA SWRYD ®f RLR FRP SHWQ] H 1Q @QUIXD \MDQHD
VX@ EDVH GL WMALGL VFUWRU FRQ XQ SDWDWR GLP LJWD] IRQH R GL VAR FKH WDMBQR
DVSHM. GHOYIDIJIR GHI P LIW| IRQH H GHARQWI WD IRQH 4 XHVA SURIHWL VROR [OWM.
FRP H XQ @ERWDRUR GIGDMER 1Q @IXD VADQHD FRQ @ SDUMASD] IRQH GL WXGHOW

DOXQQLH GRAHQWAVIZIDQL

&DUD 9DIQD 3K' 2 SIRIMVRUHWD RUGEIQDUDIQ' IGDWED GH® / LQIXH 0 RGHUOH SUHWR
B QYHMW SHU 6WDQHL GL 61HQD ' RWRUDWR GL UFHUD 1Q / IQIXIMWFD H ' IGDWFD
GHOVEIDQR D 6WDQHL SUHWR GB QLYHMW SHUBWDQIHUL GLBLHQD FRQ XQD UFHUAD VX / H
SUHSRM] IRQL LQ DSSUHQGHQW GL MIIDQR /  DYDQ] DWH SURIIFHQW 8 VL H IXQ] IRQL GLXQ
VIMMP D 1Q HYRO(] IRQH W GMARQLWRUFKH H [P STFD] LRQLGIGDWEKH

/H DMYW GL UFHUD GL &DUD %DJQD VROR RUHQM SUQASDE® HOW QHEDBI VHIXHQW
GILH] [RQL DWW [CFXLRIJHWR GLUFHUFD 2 (DFTXIM] IRQH H DSSUHQGIP HQVR GH! @I XH
H 1Q SDUAFROWH GHOMIXIDQR /| LOVXR IQVHIQDP HQWR 1Q MBID H QHOP RQGR  UFHUAD GL
VIVMP LWRUFLH DSSTFDWHL 1Q SDUAFROIH SHUGHDERWD| IRQH @ WDFFROD H (DQDD GLGDW.
UHDWYL D@ SUHVHQ] D DA GUIXVRQH DM YMBOW DA YIMEIDA GHMI QIXH [P P LIDM
QHE VFXR®! H QHO! VRAHW XD

1 HODP EIVR GHE ViXH DMMW QHCFRUR GHI @DQQLKD WIKSSDVR UHDY [RQLLOMLDD] IRQDD
WD SHU® WROIP HOR GLUFHFKH VD 1Q UHD)] IRQH DM SHEXIDUW GHOSWIQHR 1Q FXL
RSHWD 1Q SDUAFROIH SHU TXDQWR WIXDUED L DSSRUNFRQ L VRIJHW SUHVHOW DGHMIR
IP SHIQDW QHQQWHIQDP HOR GHOMIIDQR 0 LOMMU. GHOMAKX] IRQH H 8 QYHUAW
VADQHH VAXRG! MXIDQH DOHWMR  VWKWKH GIS&P DAFKH MZIDQH DOHWMR  HQW
JHWRU DWRAD] IRQL HF



&ROODERUDWULFL

$QW =RWPP DQ 3K 2 SWIRIHWRUMWD DWRADM GL' IGDMFD GHM GUXD MXDQD H
UFHUFDWIEH SUHWR GVWMVR GLEVGL-QMUFXOMUDRGHTS QLYHUAW GHO MRUDB! 6@YHQID

— VXRL IOMHWL GL UFHAD VRQR MSSWHQGIP HOR IQHIQDP HOR GH®I QXH 1Q
SDUNFRODWH GH®I @IXH VHRQGH H WDQHH QOMUIFXOXWDOW  ODEHW ] D] LIRQH

SOUMIXH QDDA FROADWYD H @ VRARIRI XMAFD GHMI DUHH GLFRQIWR TIXMAFR H
FXOXUD®I

0 RWD &HUINYHQIN 3K' KD FRQVHIXIVR IOGRWRUDVR GLUFHUAD 1Q 6AHQ H GHO' LQIXDIJIR
SUHWR @B QLYHUMW &D ) RVFDUL GL 9HQH| LD FRQ XQD WML VX@XWI} ] R GIGDWMEFR GHOIL®
QHOHGXFD] LRQH GMWMIDUD S GRAHQWM H UFHUIADMFH SUHWR 1O LSDUAP HOWR GLABIDQMAFD
GHTB QYHUW GHO /MRDBI GRYH IOWHIQD /HMADMWLD MIDQD H AQHP D H
&RP XQIFD] IRQH H P HGID LQ @RI XD MIDQD

/ D VXD DMYIW GLUFHUPD 2 |RFDT ] DV SUQASD® HOW VXL UDSSRUAMD GMWADWILD H AIOH
PD VRSIDMWR 1Q SLIRVSHWMYD GIGDMFD H FRQ SDUAFROH DWMQ IRQH DJ@ DVSHWY

LOMUFXOMUDD QROFK« VX@ GIGDWIED GHAMIIDQR FRP H/ - QH@DUHD ELARIXH LQ 6&RYHQD

/DD 6RUR 3K 2 UFHUADWFH SUIHAR GVWMVR GL 6WGL (WIFL GL/ XEIDQD 6@RYHQD
GRYH VLRFFXSD SUQASD® HOW GLSROMAFD @I XMAFD H P RGHIRHGXFDWYL. FRQ SDUNFRDUH
DWHQ] LRQH DI &RP XQW QD] LRQD®! IVEIDQD LQ 6@YHQID DB GLODP LFKH LOWUHVRLEKH H DO
KR® GHD @QJ XD MEIDQD QHID UHIIRQH FRWHLD ELOQIXH

S LOROWH UHVSRQVDEL®! GLSURI HWDQQXDR QHOHWMRUH GHIMAX] IRQH FRP P MWMIRQDWGDO
0 LQMMR GHBMAK] IRQH GHI 5HSXEETD GLEERYHQD 4 XHW AXGL VL FRQFHQADQR VXO
KRR GHID @QJXD MIIDQD QHL P RGH HGXFDWYL GH@M P DIJIRWDQ] D H GHID P IQRWDQ] D
QRQFK«  VXJQ DWMIJIDP HOW GL DOQQL IQHIQDQW H JHWRU QH. FRQIURQW
GHOHGXFD] IRQH ELOQIXH

$ SDUMH GD IHEEWDR FRADERWD FRP H GRFHOM SUIHWR @ )DFROW GL 6WXGL
8 P DQMWA GL&DSRGIMMD

0 RQIND ' $P LFR GRWRUH P DIMADGI 1Q MXDQMAFD +D IIQVR J@ WXGL SIHWWR @
) DFROV GL6WGLS P DQMAAL GHTB QLYHOW GHO' MRUDG! FRQ XQD WL VX@ WDGX] LRQH
GLXQ WMR | DQWM GDAMIIDQR DAR MRYHOR
$ SDUMH GHO 2 WFQFR DP P IQVADWYR SUHWR @ ) DFROY GL 6\WGL 8 P DQMAAL
GH@B QLYHUAW GHOY MRWD®B! GRYH WL RFFXSD GHEB |1 AR SURP R] IRQH H DSSUHQGP HQR
SHUP DQHQWM H GHID 6HI UHWMUD GHOD ) DFROY



( FRQ OD SDUWHFLSD]LRQH GL

0 DUAQD 9RFFL2 QDV® D 7UHWM GD JHQMRU MMDQL / DXUHDWD 1Q GMWAH @YRWD FRP H
JIRLODOAD SHU G-P WHMQWM WDV LRQWBXHD 79 &DSRGMMD GRYH FXWD @ XEUFD / DUFD
GHLB6DSHUL. GHGLIFDVI> DOSDMP RQIR FX®XUD®! GHIM! WUH GLFRQILQH H GDO FRQGXFH
DQFKH [OP DIDJIQH WD H GIQRWL  $SSDWMRQDW GHM GLYHUMW GL ILIRQWHD WD
GMWADWID FXOXWD SDMP RQR KD UHDQ ] DR @ VHUH GL GIHAL GRFXP HQWL 0 RVDIFR
$GUDAFR  XQ YIDJJ LR WD ®f SHEXIDUW GHOSDHVIJIR H GH® J HOQWGHTS OR $ GUDAFR

0 DWIP LODQR 6FKIR] ] L
&XIDRH  GILHWMRUH GHO IHYDO P XGMGMVASMDIH 9DUDIH @ [IRQWHD  HGMRUH H
SUMGHQWM GL&] HIRXQR DWRAD] LRQH FXGXDGH

. UMMDQ . QH]

/ DXUHDVR 1Q VWRUD SUHWR @B QLYHOAW GHI @6VXGLGL7 UHVIM

" ILHWRH GHOSHQWR MBIDQR GL3WRP R| IRQH &X@WD ) RWP D] IRQH H 6YIXSSR - &DUR
&RP EL GL&DSRGMMD

3UHMGHQM GH@ 6RAHW GL\WXGLWRUFLH JHRI WD LFLGL3ILDQR

9IFHSUHMGHOW GH@ &RP XQW GHI Q-WRIDQL* IXVHSSH 7 DUMAL GL3 LDOR

) XOND =XGli GIS&P DI SIHWWR G FFDGHP 1D GLEHMI DUNGLOHQH] LD 3HUDBXQL

DQQL KD LOVHI QDR HGXFD] IRQH (LI XUDAWYD QHM! VFXR®!I GHOFDSRGIMMDQR ' DO DO
a MWD FRRUGODWIFH FXOXDBI GHID &RP XQW DXVRIHD GHD QD] IRQDOW

IVBIDQD GL3ILDQR

+D DYXVR @ VXD SUP D P RVAD LQGLYIGXD®I QHO H GD DA QXP HLRVH VRQR WM

VD ®f MQIR®! FKH ®f P RWH FROMWYH D@ TXDQ KD SDUMASDR VRSIDMOWR 1O

6@YHQUD UMD &WROID )WOAD 3RURIDMR HF $IIHP DW MD FRP H SMMFH

HAFHODIOM [OVADMFH FRWXP M VAHQRIWDID FHDP MDD \WWR FRQIHP DR GD

QXP HRVLSUHP LQD] LRQDQH LOMUQD] LRQD@LQ SDWD H DAHAWMUIR

3UHMGHOW GHD &RP XQW GHI @-VBIDQL* [XVHSSH 7DUAQLGL3LDQR

2UJDQL]]ID]OD@HQWLQD % HUWRN —-UHQD %LQNDU ORMFD &HUNY



3LDQWD GHOOD GLWWWLOL &DSR












4XHVWD SXEEOLFD]LRQH VL DYYDOH GHOOD FROOD



&RQ OD SUHID]JLRQH GL OLFKDHO 0OULVVD
9LFH SHFWRU IRU ~-QWHUQDWLRQDOLVDWLRQ 8QLYH

~QWURGX]LRQH GL 1LYHV =XGLI $QWRQLI 8QLYHUVLW¢ GHO
8QLYHUVLW¢ GL *UD] H &DUOD %DJQD 8QLYHUVLWG¢ SH

FRQ OD SDUWHFLSD]LRQH GHOOH VWXGHQWHVVH H GHJOL V\
&DSRGLVWULD GHOO 8QLYHUVLW¢ GL *UD]
H GHOO 8QLYHUVLW¢ SHU 6WUDQLHUL GL BLH(
H FRQ LO FRRUGLQDPHQWR GL 1LYHV =XGLT $QWRQLT 6LPRQ
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